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A\QNZ <VOWZUJ\RWV
>V PUMVYTH[PVU H]HPSHISL

+& 5WUXW[R\RWV'RVOWZUJ\RWV WV <VPZNMRNV\[

5QNURLJT @JUN 53D @W HNRPQ\%!
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<[[]N MJ\N ')$;\U$)'(, CN^R[RWV MJ\N ')$;\U$)'(,

DJON\a 6J\J DQNN\

GNZ[RWV (

?JV]OJL\]ZNZ JMMZN[[
<VIV @YVK\J[Z# 9UJ%
*+.+ BV\[O 3SPU[VU 2]LU\L
BV\[O @SHPUMPLSK# >; '.'/' DB2
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8RZ[\ JRM UNJ[]ZN[

9NVNZJT JM^RLN 9M Z`TW[VTZ WLYZPZ[# JHSS H WO`ZPJPHU%

7aN LWV\JL\ APUZL PTTLKPH[LS` ^P[O WSLU[` VM ^H[LY# HSZV \UKLY [OL L`LSPKZ# MVY H[ SLHZ[ (, TPU\[LZ% 9M
Z`TW[VTZ WLYZPZ[# JHSS H WO`ZPJPHU%

DSRV LWV\JL\ EHZO VMM PTTLKPH[LS` ^P[O ZVHW HUK WSLU[` VM ^H[LY ^OPSL YLTV]PUN HSS JVU[HTPUH[LK
JSV[OLZ HUK ZOVLZ%

<VQJTJ\RWV ALTV]L [V MYLZO HPY% 9M IYLH[OPUN PZ PYYLN\SHY VY Z[VWWLK# HKTPUPZ[LY HY[PMPJPHS YLZWPYH[PVU%

<VPN[\RWV 9M Z^HSSV^LK# KV UV[ PUK\JL ]VTP[PUN1 ZLLR TLKPJHS HK]PJL PTTLKPH[LS` HUK ZOV^ [OPZ
JVU[HPULY VY SHILS%

DNTO%XZW\NL\RWV WO \QN ORZ[\ JRMNZ DZL WLYZVUHS WYV[LJ[P]L LX\PWTLU[ HZ YLX\PYLK%

?W[\ RUXWZ\JV\ [aUX\WU[ JVM NOONL\[$ KW\Q JL]\N JVM MNTJaNM

DaUX\WU[ >V RUV^U LMMLJ[Z \UKLY UVYTHS \ZL JVUKP[PVUZ%

<VMRLJ\RWV WO JVa RUUNMRJ\N UNMRLJT J\\NV\RWV JVM [XNLRJT \ZNJ\UNV\ VNNMNM

@W\N \W XQa[RLRJV[ 5MMLJ[Z VM L_WVZ\YL !PUOHSH[PVU# PUNLZ[PVU VY ZRPU JVU[HJ[" [V Z\IZ[HUJL TH` IL KLSH`LK%

-& 8RZN%ORPQ\RVP UNJ[]ZN[

D]R\JKTN N`\RVP]R[QRVP UNMRJ
DZL L_[PUN\PZOPUN TLHZ\YLZ [OH[ HYL HWWYVWYPH[L [V SVJHS JPYJ\TZ[HUJLZ HUK [OL Z\YYV\UKPUN LU]PYVUTLU[%

FV[]R\JKTN N`\RVP]R[QRVP UNMRJ >V PUMVYTH[PVU H]HPSHISL%

DXNLRORL QJbJZM[ JZR[RVP OZWU \QN LQNURLJT
>VUL PU WHY[PJ\SHY%

7`XTW[RWV MJ\J
DNV[R\R^R\a \W UNLQJVRLJT RUXJL\ >VUL%
DNV[R\R^R\a \W [\J\RL MR[LQJZPN >VUL%

BZW\NL\R^N NY]RXUNV\ JVM XZNLJ]\RWV[ OWZ ORZNORPQ\NZ[
DZL WLYZVUHS WYV[LJ[P]L LX\PWTLU[ HZ YLX\PYLK%

.& 3LLRMNV\JT ZNTNJ[N UNJ[]ZN[

BNZ[WVJT XZNLJ]\RWV[$ XZW\NL\R^N NY]RXUNV\ JVM NUNZPNVLa XZWLNM]ZN[

BNZ[WVJT XZNLJ]\RWV[ DZL WLYZVUHS WYV[LJ[P]L LX\PWTLU[ HZ YLX\PYLK% 2]VPK JVU[HJ[ ^P[O L`LZ% EHZO [OVYV\NOS`
HM[LY OHUKSPUN%

8WZ NUNZPNVLa ZN[XWVMNZ[ DZL WLYZVUHS WYV[LJ[P]L LX\PWTLU[ HZ YLX\PYLK%

7V^RZWVUNV\JT XZNLJ]\RWV[ 3VSSLJ[ ZWPSSHNL% 4V UV[ HSSV^ PU[V HU` ZL^LY# VU [OL NYV\UK VY PU[V HU` IVK` VM ^H[LY%

?N\QWM[ JVM UJ\NZRJT OWZ LWV\JRVUNV\ JVM LTNJVRVP ]X

?N\QWM[ OWZ LWV\JRVUNV\ @YL]LU[ M\Y[OLY SLHRHNL VY ZWPSSHNL PM ZHML [V KV ZV%

?N\QWM[ OWZ LTNJVRVP ]X BVHR \W P̂[O PULY[ HIZVYILU[ TH[LYPHS% 3SLHU JVU[HTPUH[LK Z\YMHJL [OVYV\NOS`%

BZN^NV\RWV WO [NLWVMJZa QJbJZM[ 3SLHU JVU[HTPUH[LK VIQLJ[Z HUK HYLHZ [OVYV\NOS` VIZLY]PUN LU]PYVUTLU[HS YLN\SH[PVUZ%
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/& ;JVMTRVP JVM D\WZJPN

BZNLJ]\RWV[ OWZ [JON QJVMTRVP

3M^RLN WV [JON QJVMTRVP DZL WLYZVUHS WYV[LJ[P]L LX\PWTLU[ HZ YLX\PYLK% DZL VUS` PU ^LSS$]LU[PSH[LK HYLHZ% EHZO
[OVYV\NOS` HM[LY OHUKSPUN%

5WVMR\RWV[ OWZ [JON [\WZJPN$ RVLT]MRVP JVa RVLWUXJ\RKRTR\RN[

D\WZJPN LWVMR\RWV[ <LLW JVU[HPULY [PNO[S` JSVZLK PU H KY` HUK ^LSS$]LU[PSH[LK WSHJL% B[VYL H[ HTIPLU[ JVUKP[PVUZ%

<VLWUXJ\RKTN UJ\NZRJT[ B[YVUN V_PKPaPUN HNLU[Z% B[YVUN HJPKZ%

0& 7`XW[]ZN 5WV\ZWT['BNZ[WVJT BZW\NL\RWV

5WV\ZWT XJZJUN\NZ[

7`XW[]ZN P]RMNTRVN[ >V[ HWWSPJHISL%

3XXZWXZRJ\N NVPRVNNZRVP LWV\ZWT[

7VPRVNNZRVP LWV\ZWT[ 5UZ\YL HKLX\H[L ]LU[PSH[PVU# LZWLJPHSS` PU JVUMPULK HYLHZ%

<VMR^RM]JT XZW\NL\RWV UNJ[]ZN[$ []LQ J[ XNZ[WVJT XZW\NL\R^N NY]RXUNV\

7aN'OJLN XZW\NL\RWV ELHY ZHML[` NSHZZLZ P̂[O ZPKL ZOPLSKZ !VY NVNNSLZ"%

DSRV JVM KWMa XZW\NL\RWV ELHY WYV[LJ[P]L NSV]LZ HUK WYV[LJ[P]L JSV[OPUN%

CN[XRZJ\WZa XZW\NL\RWV 9U JHZL VM PUZ\MMPJPLU[ ]LU[PSH[PVU# ^LHY Z\P[HISL YLZWPYH[VY` LX\PWTLU[%

9NVNZJT QaPRNVN LWV[RMNZJ\RWV[ 8HUKSL PU HJJVYKHUJL ^P[O NVVK PUK\Z[YPHS O`NPLUL HUK ZHML[` WYHJ[PJL% EHZO JVU[HTPUH[LK
JSV[OPUN ILMVYL YL\ZL%

1& BQa[RLJT JVM 5QNURLJT BZWXNZ\RN[

<VOWZUJ\RWV WV KJ[RL XQa[RLJT JVM LQNURLJT XZWXNZ\RN[

BQa[RLJT [\J\N =PX\PK
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GJT]N[

>V PUMVYTH[PVU H]HPSHISL

AMWZ

8TJUUJKRTR\a TRUR\ RV JRZ

3OHYHJ[LYPZ[PJ

FXXNZ OTJUUJKRTR\a TRUR\ >V PUMVYTH[PVU H]HPSHISL

X;X;

>W_NZ OTJUUJKRTR\a TRUR\

CN^R[RWV MJ\N ')$;\U$)'(,

>V PUMVYTH[PVU H]HPSHISL
GJXWZ XZN[[]ZN

>V PUMVYTH[PVU H]HPSHISL

>V PUMVYTH[PVU H]HPSHISL

5WTWZ

GJXWZ MNV[R\a

?NT\RVP XWRV\'OZNNbRVP XWRV\

>V PUMVYTH[PVU H]HPSHISL
DXNLRORL PZJ^R\a

FLSSV^

>V PUMVYTH[PVU H]HPSHISL

>V PUMVYTH[PVU H]HPSHISL

HJ\NZ [WT]KRTR\a 9UZVS\ISL PU ^H[LY

DWT]KRTR\a RV W\QNZ [WT^NV\[

4WRTRVP XWRV\ ' KWRTRVP ZJVPN

>V PUMVYTH[PVU H]HPSHISL
BJZ\R\RWV LWNOORLRNV\

AMWZ \QZN[QWTM

>V PUMVYTH[PVU H]HPSHISL

>V PUMVYTH[PVU H]HPSHISL

3]\WRPVR\RWV \NUXNZJ\]ZN

>V PUMVYTH[PVU H]HPSHISL

>V PUMVYTH[PVU H]HPSHISL

8TJ[Q XWRV\

6NLWUXW[R\RWV \NUXNZJ\]ZN >V PUMVYTH[PVU H]HPSHISL

3XXNJZJVLN

=RVNUJ\RL ^R[LW[R\a

>V PUMVYTH[PVU H]HPSHISL

>V PUMVYTH[PVU H]HPSHISL

@HZ[L

6aVJURL ^R[LW[R\a >V PUMVYTH[PVU H]HPSHISL

7^JXWZJ\RWV ZJ\N

6<6H--I8D

>V PUMVYTH[PVU H]HPSHISL

BZWXNZ\a

8TJUUJKRTR\a "[WTRM$ PJ[#
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A\QNZ <VOWZUJ\RWV
DWO\NVRVP XWRV\ >V PUMVYTH[PVU H]HPSHISL
?WTNL]TJZ _NRPQ\ >V PUMVYTH[PVU H]HPSHISL
GA5 LWV\NV\ "!# >V PUMVYTH[PVU H]HPSHISL
6NV[R\a >V PUMVYTH[PVU H]HPSHISL
4]TS MNV[R\a >V PUMVYTH[PVU H]HPSHISL

)(& D\JKRTR\a JVM CNJL\R^R\a

CNJL\R^R\a

5QNURLJT [\JKRTR\a
B[HISL \UKLY UVYTHS JVUKP[PVUZ%

BW[[RKRTR\a WO QJbJZMW][ ZNJL\RWV[
>VUL \UKLY UVYTHS WYVJLZZPUN%

;JbJZMW][ XWTaUNZRbJ\RWV 8HaHYKV\Z WVS`TLYPaH[PVU KVLZ UV[ VJJ\Y%

5WVMR\RWV[ \W J^WRM
>VUL RUV^U%

<VLWUXJ\RKTN UJ\NZRJT[
B[YVUN V_PKPaPUN HNLU[Z% B[YVUN HJPKZ%

;JbJZMW][ MNLWUXW[R\RWV XZWM]L\[
>VUL \UKLY UVYTHS \ZL JVUKP[PVUZ%

))& EW`RLWTWPRLJT <VOWZUJ\RWV

<VOWZUJ\RWV WV TRSNTa ZW]\N[ WO N`XW[]ZN

BZWM]L\ RVOWZUJ\RWV

<VQJTJ\RWV >V KH[H H]HPSHISL%

7aN LWV\JL\ >V KH[H H]HPSHISL%

DSRV LWV\JL\ >V KH[H H]HPSHISL%

<VPN[\RWV >V KH[H H]HPSHISL%

<VOWZUJ\RWV WV \W`RLWTWPRLJT NOONL\[

DaUX\WU[ >V PUMVYTH[PVU H]HPSHISL%

6NTJaNM JVM RUUNMRJ\N NOONL\[ J[ _NTT J[ LQZWVRL NOONL\[ OZWU [QWZ\ JVM TWVP%\NZU N`XW[]ZN

DSRV LWZZW[RWV'RZZR\J\RWV >V PUMVYTH[PVU H]HPSHISL%
DNZRW][ NaN MJUJPN'NaN RZZR\J\RWV >V PUMVYTH[PVU H]HPSHISL%
<ZZR\J\RWV >V PUMVYTH[PVU H]HPSHISL%
5WZZW[R^R\a >V PUMVYTH[PVU H]HPSHISL%
DNV[R\RbJ\RWV >V PUMVYTH[PVU H]HPSHISL%

9NZU LNTT U]\JPNVRLR\a >V PUMVYTH[PVU H]HPSHISL%
5JZLRVWPNVRLR\a COPZ WYVK\J[ KVLZ UV[ JVU[HPU HU` JHYJPUVNLUZ VY WV[LU[PHS JHYJPUVNLUZ HZ SPZ[LK I` ?B82#

92A3 VY >C@%
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7`XTW[R^N XZWXNZ\RN[

>V KH[H H]HPSHISL

CN^R[RWV MJ\N ')$;\U$)'(,

>V PUMVYTH[PVU H]HPSHISL
A`RMRbRVP XZWXNZ\RN[

6<6H--I8D

>V PUMVYTH[PVU H]HPSHISL
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CNXZWM]L\R^N \W`RLR\a >V PUMVYTH[PVU H]HPSHISL%
DEAE % [RVPTN N`XW[]ZN >V PUMVYTH[PVU H]HPSHISL%
DEAE % ZNXNJ\NM N`XW[]ZN >V PUMVYTH[PVU H]HPSHISL%
3[XRZJ\RWV QJbJZM >V PUMVYTH[PVU H]HPSHISL%

)*& 7LWTWPRLJT <VOWZUJ\RWV

7LW\W`RLR\a
>VUL RUV^U

BNZ[R[\NVLN JVM MNPZJMJKRTR\a
>V PUMVYTH[PVU H]HPSHISL%

4RWJLL]U]TJ\RWV
>V PUMVYTH[PVU H]HPSHISL%

A\QNZ JM^NZ[N NOONL\[ >V PUMVYTH[PVU H]HPSHISL

)+& 6R[XW[JT 5WV[RMNZJ\RWV[

HJ[\N \ZNJ\UNV\ UN\QWM[

6R[XW[JT WO _J[\N[ 4PZWVZHS ZOV\SK IL PU HJJVYKHUJL ^P[O HWWSPJHISL YLNPVUHS# UH[PVUHS HUK SVJHS SH^Z HUK
YLN\SH[PVUZ%

5WV\JURVJ\NM XJLSJPRVP 4PZWVZHS ZOV\SK IL PU HJJVYKHUJL ^P[O HWWSPJHISL YLNPVUHS# UH[PVUHS HUK SVJHS SH^Z HUK
YLN\SH[PVUZ%

),& EZJV[XWZ\ <VOWZUJ\RWV

6AE >V[ YLN\SH[LK

<53A "JRZ# >V[ YLN\SH[LK

<3E3 >V[ YLN\SH[LK

<?69 >V[ YLN\SH[LK

C<6 >V[ YLN\SH[LK

36C >V[ YLN\SH[LK

)-& CNP]TJ\WZa RVOWZUJ\RWV
<V\NZVJ\RWVJT RV^NV\WZRN[
ED53 3VTWSPLZ
6D>'@6D> =PZ[LK VU >4B=
7<@75D'7><@5D 3VTWSPLZ
7@5D >V[ 4L[LYTPULK
<75D5 3VTWSPLZ

=75> >V[ 4L[LYTPULK
B<55D >V[ 4L[LYTPULK
3<5D 3VTWSPLZ
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>NPNVM2
ED53 $ DUP[LK B[H[LZ CV_PJ B\IZ[HUJLZ 3VU[YVS 2J[ BLJ[PVU /!I" 9U]LU[VY`

6D>'@6D> $ 3HUHKPHU 4VTLZ[PJ B\IZ[HUJLZ =PZ[&>VU$4VTLZ[PJ B\IZ[HUJLZ =PZ[

7<@75D'7><@5D $ 5\YVWLHU 9U]LU[VY` VM 5_PZ[PUN 3OLTPJHS B\IZ[HUJLZ&5\YVWLHU =PZ[ VM >V[PMPLK 3OLTPJHS B\IZ[HUJLZ
7@5D $ ;HWHU 5_PZ[PUN HUK >L^ 3OLTPJHS B\IZ[HUJLZ

<75D5 $ 3OPUH 9U]LU[VY` VM 5_PZ[PUN 3OLTPJHS B\IZ[HUJLZ
=75> $ <VYLHU 5_PZ[PUN HUK 5]HS\H[LK 3OLTPJHS B\IZ[HUJLZ

B<55D $ @OPSPWWPULZ 9U]LU[VY` VM 3OLTPJHSZ HUK 3OLTPJHS B\IZ[HUJLZ

3<5D $ 2\Z[YHSPHU 9U]LU[VY` VM 3OLTPJHS B\IZ[HUJLZ

FD 8NMNZJT CNP]TJ\RWV[

D3C3 +)+
BLJ[PVU *(* VM CP[SL 999 VM [OL B\WLYM\UK 2TLUKTLU[Z HUK ALH\[OVYPaH[PVU 2J[ VM (0/- !B2A2"% COPZ WYVK\J[ KVLZ UV[ JVU[HPU HU`
JOLTPJHSZ ^OPJO HYL Z\IQLJ[ [V [OL YLWVY[PUN YLX\PYLTLU[Z VM [OL 2J[ HUK CP[SL +' VM [OL 3VKL VM 6LKLYHS ALN\SH[PVUZ# @HY[ *.)

D3C3 +))'+)* ;JbJZM 5J\NPWZRN[
3L]\N ;NJT\Q ;JbJZM >V
5QZWVRL ;NJT\Q ;JbJZM >V
8RZN ;JbJZM >V
D]MMNV ZNTNJ[N WO XZN[[]ZN QJbJZM >V

CNJL\R^N ;JbJZM >V

5H3 "5TNJV HJ\NZ 3L\#
COPZ WYVK\J[ KVLZ UV[ JVU[HPU HU` Z\IZ[HUJLZ YLN\SH[LK HZ WVSS\[HU[Z W\YZ\HU[ [V [OL 3SLHU EH[LY 2J[ !+' 36A ())%)( HUK +'
36A ())%+)"

57C5>3
COPZ TH[LYPHS# HZ Z\WWSPLK# KVLZ UV[ JVU[HPU HU` Z\IZ[HUJLZ YLN\SH[LK HZ OHaHYKV\Z Z\IZ[HUJLZ \UKLY [OL 3VTWYLOLUZP]L
5U]PYVUTLU[HS ALZWVUZL 3VTWLUZH[PVU HUK =PHIPSP[` 2J[ !35A3=2" !+' 36A *')" VY [OL B\WLYM\UK 2TLUKTLU[Z HUK
ALH\[OVYPaH[PVU 2J[ !B2A2" !+' 36A *,,"% COLYL TH` IL ZWLJPMPJ YLWVY[PUN YLX\PYLTLU[Z H[ [OL SVJHS# YLNPVUHS# VY Z[H[L SL]LS
WLY[HPUPUN [V YLSLHZLZ VM [OPZ TH[LYPHS

FD D\J\N CNP]TJ\RWV[

5JTROWZVRJ BZWXW[R\RWV .-

COPZ WYVK\J[ KVLZ UV[ JVU[HPU HU` @YVWVZP[PVU -, JOLTPJHSZ

F&D& D\J\N CRPQ\%\W%=VW_ CNP]TJ\RWV[

COPZ WYVK\J[ KVLZ UV[ JVU[HPU HU` Z\IZ[HUJLZ YLN\SH[LK I` Z[H[L YPNO[$[V$RUV^ YLN\SH[PVUZ

).& A\QNZ RVOWZUJ\RWV

<[[]N MJ\N ')$;\U$)'(,
CN^R[RWV MJ\N ')$;\U$)'(,
CN^R[RWV VW\N

6R[LTJRUNZ
EQN RVOWZUJ\RWV XZW^RMNM RV \QR[ ?J\NZRJT DJON\a 6J\J DQNN\ R[ LWZZNL\ \W \QN KN[\ WO W]Z SVW_TNMPN$ RVOWZUJ\RWV JVM KNTRNO
J\ \QN MJ\N WO R\[ X]KTRLJ\RWV& EQN RVOWZUJ\RWV PR^NV R[ MN[RPVNM WVTa J[ J P]RMJVLN OWZ [JON QJVMTRVP$ ][N$ XZWLN[[RVP$
[\WZJPN$ \ZJV[XWZ\J\RWV$ MR[XW[JT JVM ZNTNJ[N JVM R[ VW\ \W KN LWV[RMNZNM J _JZZJV\a WZ Y]JTR\a [XNLRORLJ\RWV& EQN
RVOWZUJ\RWV ZNTJ\N[ WVTa \W \QN [XNLRORL UJ\NZRJT MN[RPVJ\NM JVM UJa VW\ KN ^JTRM OWZ []LQ UJ\NZRJT ][NM RV LWUKRVJ\RWV
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